
[~ COUNCIL COMMUNICATION 

Mi?EMNG wi!l!E: August 21, 1991 

PREPARED BY: Finance DFrector 

-ma: That the City mil establish the 1991-92 tax rate fix 
bond-interest and * at  1.53 cents per $100 of 
assessed vdluatian. 

H a K Z W N D  m m w :  I t  will be necessary to set a property tax rate far 

The debt serpioe 
2991-92 in arder b rekrrn SUffk.hIt furads to 
city of m's annual debt senrice. 
is for the bonds authorized by the voters in 1965. 

The 1991-92 net secured roll fa Irdi is e~timated to be $1,947,997,780. The 
tax rate needed to gemrate sufficient fwnds for bond debt d c e  is 
CdLCulated to be 1.53 cents per $100 of assessed value. This rate! includes an 

revenue. The rate is a decrease of .17 cents frun the p.tw&ms year. 
allowance for deUqyent payments azd an adjustment for inmimed prior YBar 

prepared by Diana white, Assistant Finance Dired;or .  
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RESOLUTION FIXING TAX RATE FOR THE CITY OF LODI FOR 
FISCAL YEAR 1991-92 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

THAT, i n  accordance w i t h  the S t a t e  of Cal i fornia  Consti tut ion,  
Article XIII(A), Section l ( b ) ,  the sum o f  Two Hundred Ninety-One Thousand Five 
Hundred Sixty-One Do'l'lars ($291,561) is  hereby f ixed a s  the amount of revenue 
from property taxes necessary t o  support  the general  obl igat ion indebtedness f o r  
the City of Lodi f o r  the f i s c a l  y e a r  of 1991-92. 

NOW, THEREFORE, BE IT RESOLVED t h a t  the City Council of the City of 
Lodi does hereby es tab l i sh  t h a t  the t a x  r a t e  f o r  the City of Lodi f o r  each One 
Hundred Dollars . .  of assessed valuat ion is hereby set f o r  the Fiscal year  1991-92 
as follows: 

General obl igat ion bond indebtedness,  interest 
and redemption, 1.53 c e n t s  per $100/AV. 

T h i s  r a t e  is i n  addi t ion t o  the 1 percent r a t e  per Proposition 13 
which allows t h e  tax rate t o  exceed 1 percent  f o r  vo te r  approved indebtedness and 
further permits the Ci ty  t o  set a t ax  rate t o  recover the amount of bond debt  
service. 

Dated: . August 21, 1991 

................................................................................. -------_-_________I_--- ______________-___--------------------------------------- 

I hereby c e r t i f y  t h a t  Resolution No. 91-153 was passed and adopted by 
the City Council of the Ci ty  of Lodi i n  a r e g u l a r  meeting held August 21, 1991 by 
the following vote: 

Ayes : 

Noes : Council Members - None 

Absent: Council Members - None 

Council Members - Pennino, Pinkerton, Sieglock, Snider and 
Hinchman (Mayor) 

Ci ty  Clerk 

91-153 

RES9 11 53/TXfA. 02 J 
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CITY COUNCIL 

DAVID M. HlNCHMAN, Mayor 
JA.S?ES W. PINKERTON, J r .  

Mayor Pro Tempore 
PHILLIP A. PENNiNO 
JACK A. SIECLCKK 
JOHN R. [Randy) SNIDER 

. . _ .  - . 

CITY O F  LODI 
THOMAS A. PETERSON 

City Manager 

ALICE M. REIMCHE 
C:tv Clerk 

CITY HALL, 221 WEST PINE STREET 
P.O. BOX 3006 

BOB McNATT 
City Attorney 

LODI, CALIFORNIA 95241-1910 
(209) 334-5634 
FAX (209) 333-6795 

f&, # ._,;i.&J&, ,(? 226%- . : aXl  
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August 23, 1991 

San Joaquin County Assessor 
Mr. Robert Shellenberger 
24 South Hunter 
Room 303 
Stockton, CA 95202 

Dear Mr . She1 1 enberger : 

Enclosed herewith please find ce r t i f i ed  copy of Resolution No. 91-153 
ent i t led ,  "Resotution Fixing Tax Rate f o r  the City of Lodi f o r  Fiscal 
Year 1991-92" which was adopted by t h e  Lodi City Council a t  i ts  regular 
meting of August 21, 1991. 

Should you have any questions, please do not  hes i ta te  t o  ca l l  t h i s  
office. 

Very t ru ly  yours, 

Alice M. Reimche 
City Clerk 

M W m p  

Enclosure 

cc: Dixon Flynn, Finance Director 



CITY COUNCIL 

D A V I D  M. H'INCHMAN, Mayor 

J A M E S  W. PIKKERTOM. J r  

Mayor  Pro Tempoore 

PHtLLIP A PENNIbO 

JACK A. SIECLOCK 
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CITY O F  LODI  
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(209) 334-5634 
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THOMAS A PETERSON 
City Manager 

ALICE M REIMCHE 
City Clerk 

BOB McNATT 
Citv Attorney 

August 23, 1991 

San Joaquin County Treasurer/Tax Coll ector 
Mr. Thomas R. Russell 
240 N. San Joaquin 
Stockton, CA 95202 

Dear Mr. Russell : 

Enclosed herewith please find ce r t i f i ed  copy Of Resolution No. 91-153 
entitled, "Resolution Fixing Tax Rate f o r  the City o f  Lodi for  Fiscal 
Year 1991-92" which was adopted by the Lodi City Council a t  its regular 
meeting o f  August 21, 1991. 

Should you have any questions, please do not hes i ta te  t o  cal l  this 
o f f  ice. 

AMR/jmp 

Enclosure 

cc: Dixon Flynn, Finance Director 

Very t ru ly  yours, 

Alice b x .  M. Reimche w 
City Clerk 


